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AUDITORS REPORT
Dear Sirs or Madams,
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includes  Balance >heer,
Incomes statement, Lquiry Statemient, Cash Dlong
Statements towards 31 December 2008 as wll
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We have audited
ENERGONI AD,

as

The company’s management s responsible Dr o the
preparation and  presentation  of these  fancial
statements.  This rcaponsﬂuht\ mcludes: desgning,
implementing and maintaining mternal control H]mr_mt
to the preparation and presentanion of fiancia]
information thar is free from matenal nusstatmeny,
whether due to fraud or error; sclecung and applying
Jppropmu accounting policies; and 1mkm acccnting
estimates that are reasonable in the circumstances. ‘

Qur responsibility is to express an OpIBIon o thi
financial information based on ouwr audit. Freepr o,
prllmmi in the paragr 1ph w |U\\ we conducred Our
audit in accordunce with Internanonal Standards o

Audiring. Those standards require that we unnpi\ with
ethical requirements and plan and perforny the audi 1
obtain reasonable assurance  w h( ther the {imaneg]
informaton is free from matersal musstaternent.
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An audit imvolves performing procedures 1o obtam
audit evidence about the amounts and disclosures in
the financial informarion. The procedures selected
depend  on the  auditor's judgment, mcluding  the
assessment of the risks of material misstatement of the
tinancial information, whether duc 16 fraud or error. In
making those risk assessments, the audnor
internal control relevant o the Cnity’s preparation
presentation of the fimancial miformation in order 1o
design audit procedures that are appropriate i the
circumstances, but not for the purpose of expressing an
opmion on the effectiveness of the CATYS mnternal
control.  An audit also includes evaluating  the
appropriateness of accounting policies used and the
reasonableness
mamagement,  as well as evaluaung  he
presentation of the financial information.

considers

and

overall

We believe that the audit we have carmed our provides

a reasonable basis for expressing an auditor’s opiion,

As a result of this we ceruly thar the financial
statements present truly, in all essential aspects, the
financial status of the company ENERGON] AD ar 31
December 2008, as well as the achieved tinancial vesult
and change in the cash flows for (he vear then ended, in
compliance with the requirements of International
Accounting Standards.

CPA in charge of the audit:
iy

Vsl Rrieseen Kolagiion oo

03.02.2009
SOH'.I

of accounting estimates nade by |

|
1
1
L]

|
|
;




