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[. OBIIA ITOJIOKEHUSA
Cmamym

Yn. 1. (1) ‘Enepronn” AJl (Hapuuano mo-

qony  “JlpyxkecTBo’) €  aKIMOHEPHO
JIPY’KECTBO 110 CMUCHJIa Ha T3.

(2) JpyxectBoTro ce  yupedsBa  3a
HeolpeneneH  cpok.  JlpyxkecTtBoro €

IOPUIMYECKO JIMIE, OTAEIIHO OT HErOBHTE
aKIIMOHEPH.

(3) Ipy>kecTBO OCBINECTBSABA JEHHOCTTA CH B
CHOTBETCTBUE C JEWCTBAIIOTO OBJIrapcko
3aKOHOJIATEJICTBO, TO3H YCTaB M PEIICHUSTA
Ha O61moTo crOpanue Ha J[pykecTBOTO.

(4) HpyxectBOTO € MyOJIMYHO MO CMHCHIA
Ha 3aKoHa 3a MyOJMYHOTO Mpe/UlaraHe Ha
reran kamxa (3ITLK).

Dupma

Un. 2. Odupmatra Ha [IpyxKecTBOTO €
“Enepeonu” AJ{ m ce U3NUCBa HA aHTJIUICKU
karo “Energoni” AD.

Ceoanuwe u aopec Ha ynpasienue Ha
O0pyaHcecmeomo

Yn. 3. Cepganuinero Ha JPYKECTBOTO € TP.
Codus 1784, paiton MnanocTt, a apechT Ha
ynpasnenue Codusi, paiton Mmuanoct, Oyd.
[Hapurpasncko moce, Ne 1197, et. 4

Illpeomem Ha OetiHocm U  NpPAso
u3gvpUIiBane Ha Mmvpeo6cKa OetnoCm

3d

Yn. 4. (1) [pemmersT Ha JjgedHOCT Ha
JIPYXKECTBOTO €. MpOydYBaHe U pa3paboTBaHe
Ha CHEPrUifHM TPOCKTH, BBHB BpPB3KA C
IPOM3BOICTBOTO HA €JIEKTPUYECKa CHEPIHs U
Bb30OHOBSICMH  W3TOYHWIIA, IIPOYYBaHE,
POEKTUPAaHEe U KOHCYJITAIlMA BBHB BpPB3Ka C
U3rpaXxJIaHeTO Ha OOEKTH Ha EHEepreTHKara,
KakTo W  BCSKakBa  Jpyra JIEHHOCT,
He3aOpaHeHa OT 3akoHa. B ciyuwaii, ue 3a
U3BBPIIBAHETO HA OIpenesieHa JeUHOCT ce
U3UCKBA  paspellicHHe WU  JIMICH3HS,

JpyxecTBOTO npeanpuemMa N3BbPIIBAHETO i

|. GENERAL PROVISIONS
Status

Art. 1. (1) 1) “Energoni” AD (hereinafte
referred to as Company”’) is a joint-stock
company under the Commerce Act.

(2) The Company is incorporated for
indefinite term. The Company is a leg
entity distinct from its shareholders.

(3) The affairs of the Company shall be ru
compliance with the laws of Budga ir
effect, thisArticles, and in accordance w
the resolutions of the General Meetig
Shareholders of the Company.

(4) The Company is public in the sense of
Public Offering of Securities Act (POSA).

Business name

Art. 2. The business name of the Comp
shall be" Enepeonu” AJ] and shall be spelle
in English asEnergoni” AD.

Company’s seat and headquarters’ addres

Art. 3. The Company’s seat shall be Sc
City, Mladost Region and the headquarte
address shall be at Sofia 1784, Mlad
region,Ne 115G, Tsarigradsko shose blvd.,
th fl.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of activ
shall include: research and development
power projects in relation to generation
electricity from renewable sources, resea
planning and consulting in relation to t
construction of energetic projects as well
any other activity that is not prohibited

law. In case a license or permission fo
particular activity is required, the Compa|
shall undertake the carrying out of t
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CJIEQ TOJIY4aBaHETO Ha CBbOTBCTHOTO
paspCiCcHUE WM JIMOCH3HA, OCBCH akKo
3aKOHBT MO3BOJIIBA U3BHPIIBAHCTO u napean
TOBA.

(2) JpyxecTBOTO HMMa IIBJIHO MpaBO Ja
CKJIIOYBA  THPrOBCKH  CIOCIKA W Ja
OCBIIECTBSBA JIEHHOCT KaTo AaKIIMOHEPHO
JPYKECTBO Crope] OhIrapcKOTO Mpaso.

Il. KAIIUTAJI
N3MEHEHHE HA KAIINTAJIA.
OBPATHO MN3KYIIYBAHE HA
COBCTBEHM AKIIHU

n AKIIHH.

Kanuman

Yn. 5. (1) Kamuraner Ha JlpyxkecTBOTO,
KOWTO € wm3msuio 3amucad, ¢ 547 563 000
(MeTCTOTHH YeTUpUIeCceT M CeleM MHIIMOHA
HETCTOTHH IIECTIECET U TPH XHJISI/IN )JIeBa.
(2) 100 % €ro mporeHTa) OT HOMUHATHATA
CTOMHOCT Ha BCSAKa akKIUs OT KamuTajda Ha
HpyxectBoto, a wumeHHo 547 563 000
(MeTCTOTHH YeTHPHUIECET W CeIeM MHIHOHA
METCTOTHH IIECTACCET W TPU XWJISIN)JIeBa.,
ca BHECCHH.

Axyuu u knacose axyuu

Yn. 6. (1) Kamutansr Ha [[pykecTBOTO €
paznener Ha 547 563 000 i{ercrotun
YETHPHUICCET M CeIeM MUIHOHA TETCTOTHH
[IECTACCET W TPH XWIAAH) OOHMKHOBCHU
Oe3HATMYHHA TIOMMEHHH aKIM{ ¢ TpaBoO Ha
rjac ¢ HOMHUHATHA CTOWHOCT 1 (eauH) JieB 3a
BCSIKA aKIIus.

(2) Benukm akrum oOpasyBaT €IMH Kilac OT
OOMKHOBCHU OE3HAINYHU TIOMMEHHH aKI[UH C
IpaBo Ha TIJlac, Karo BCsAKA akIMs JaBa
npaBa, €IHAKBM C TE3H, JaBaHU OT BCsKa
npyra aknusi. Hama 1a ce W31aBaT akiuy Ha
PUHOCHTEIL.

(3) He «ce momycka wu3gaBaHETO Ha
[IPUBHUJICTUPOBAHM aKI[UH, AaBalllk [IPaBoO Ha
noBede OT eauH riac B OO0moTo chOpaHue
WK Ha JOMBIHATEIICH JINKBAIAIIMOHEH JISLT.

(4) Cpemy 3anucanute  Oe3HAIUYHH

license or permission, unless the law allg
the carrying out of such activity prior to that.

(2) The Company shall have full leg

WS

al

powers to transact and perform activity as a

joint-stock company under Bulgarian law.

. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL. REACQUISITION OF OWN
SHARES

Share capital

Art. 5. (1) The Company’'s share capi

which is fully subscribed is BGN 547 563

000 (five hundred forty seven milions a
five hundred sixty three thousend leva).

(2) 100 % (one hundred percent) of ft
nominal value of each share of the capi
namely BGN 547 563 000 (five hundr
forty seven milions and five hundred six
three thousend leva) is paid up.

Shares and classes

Art. 6. (1) The Company’s share capital sk
be divided into 547 563 000 (five hundr
forty seven milions and five hundred six
three thousend) ordinary dematerializ
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registered voting shares with a nominal value

of BGN 1 (one Bulgarian leva) each.

(2) All shares shall form one class
ordinary dematerialized
shares, and each share shall bear rights e
to those borne by any other share. No be
shares shall be issued.

(3) The issuance of priviledged sha
entitling to more that one vote in the Gene
Meeting of shareholders or to additior
liquidation share is not allowed.
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(4) The shareholders shall receive against

the
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MOMMEHHM aKIMd C [paBO Ha TJac
aKIMOHEPHTE MOJTy9YaBat OVMEHHH
yJIOCTOBEpEHHS (JIENO3UTAPHU PA3MUCKH) OT
»LlenTpanen nemnosutap”’ AJl.

Yeenuuasane na xanumana

Yn. 7. (1)KamurtanrsT Ha JIpy»KECTBOTO MOXKE
Jla ce yBeJlnYaBa upe3 eMUTHpaHe Ha HOBHU
aKIuu, 4Ype3 TpeBphINaHe Ha OOJHTaIlNH,
U3JIAJICHU KAaTO KOHBEPTHUPYEMH, B aKIUU
WM 9pe3 MpeBphINaHe Ha YacT OT nedandaTa
B KamuTaj Mo peAa W ycinoBusara Ha 13 u
3IIHK, kakto ®u ApyruTe HOPMATHBHU
aKTOBE.

(2) B cpok mgo 5 (mer) rogwHH OT
yupeasBaneto Ha JlpyxectBoto ChBETHT Ha
JIupexTopuTe MOXKE 1a B3eMe peIeHHe 3a
yBeJIMUYaBaHe Ha Kamurtana Ha J[pyKecTBOTO
qo0 60 000 000 ifrectmeceTr MHIHOHA) JICBa
4pe3 u3aBaHe Ha HOBH aKI[UH.

(3) Ilpm yBenmuyaBaHe Ha KamnWTaja Ha
JIpy»ecTBOTO upe3 M3/laBaHe Ha HOBU aKI[UH
ce wm3gaBar mpaBa mo 8 1, 1. 3 ot
Jombmautennute Pasmopenou ma 3IITIIK.
Cpemry BecsKka ChINECTBYBAIlla akKIus Ce
U3/aBa eIHO TPaBo.

(4) TIlpm yBenuuaBaHe Ha  KamuTajia
aknuoHepute crneasa na BHecar 100% ot
E€MHICHOHHATA CTOMHOCT Ha 3allMCaHUTE HOBU
akiuu 1o pexa u yciosusita Ha 3IITIK u
I0/[3aKOHOBUTE aKTOBE I10 MPHIIATAHETO MY,
OCBeH B cIyuyaWTe Ha YyBeJIWYaBaHE Ha
KaluTalla 4Ype3 MpeBphIIaHe HAa YacT OT
nevanbara B Kanutai mo peaa va wi. 19773,
W Upe3 MpeBphIIaHE Ha KOHBEPTHPYEMHU
oOJuraIuu B akiuu.

(5) Kanuranst Ha JIpy’KeCTBOTO HE MOXKeE J1a
ObZic yBeIWYaBaH 4Ype3 yBeIMYaBaHE Ha
HOMHUHAJIHATA CTOWHOCT Ha BeYe HU3JaJICHU
aKIMK, KaKTO W 4Ype3 MPEeBpBINaHe B aKIUU
Ha OOJIMTAIlK, KOMUTO HE Cca M3/1aJIeHH KaTo
KOHBEPTUPYEMH. Kanutanst Ha
JIpyecTBOTO He MOXKEe Jla ce yBejudyaBa C
HEMapuYHU BHOCKH, MOJ| YCJIOBHE WM TIO

subscribed dematerialized registered vot
shares name certificates (depository recei
from the “Central Depository” AD.

Increase of the share capital

Art. 7. (1) The registered capital of t
Company may be increased through issua
of new shares, through convertion
debentures issued as convertible into sh
or through turning part of the profit int
capital in accordance with the procedures
requirements of the Commerce Act and
Public Offering of Securities Act as well
the other applicable legislation.

(2) Within 5 (five) years as from th
incorporation of the Company the Board
Directors shall be entitled to resolve
increase of the share capital of the Comp
up to BGN 60000000 (sixty millio

Bulgarian leva) by issuance of new shares|

(3) In case of increase of the Compan
capital through issuance of new shares, rig
as per § 1, item 3 of the Addition
Provisions of the Public Offering ¢
Securities Act shall be issued. Against ey
existing share one right shall be issued.

(4) In case of increase of the Compan
capital the shareholders subscribing the i
shares shall pay in 100 % of the issua
value of the subscribed shares in accordg
with the procedures and requirements of
Public Offering of Securities Act and tf
secondary legislation on its applicatic
except in the cases of capital incre
through convertion of part of the profit in
capital in accordance with Art. 197 of t
Commerce Act and through turning
convertible debentures into shares.

(5) The Company's capital may not

increased through increase of the nom
value of already issued shares as well
through turning into shares of debentures
have not been issued as convertible.

Company’s capital may not be increased V)
in-kind contributions, conditionally or i
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pena Ha wi. 196,a1. 3ot Thproeekust 3aKkoH.
Ilpasa na nosouzoaoenume axyuu

Un. 8. Bcekm aknmoHep WMa TMpaBoO Ja
3aluile Mpy YBEJIMYaBAHE HA KalHWTala Ha
HpyxectBo TakbB Opoil akuuu, KOUTO
ChOTBETCTBA Ha HETOBUS/HEHHUS IsT B
Kanurajia Ha HpyxecTBOTO npeau
yBenudyeHnueto. Unen 194, an. 4 u w1, 196,
an. 3T3 He ce npuarar.

Hamanseane na kanumana

Yn. 9. (1) KanutansT Ha JIpykecTBO MOXKe
Ja ObJie HaMaJIsBaH IIPH CIIa3BaHETO Ha
TIpeIBUICHUS B JIEHCTBAIIOTO
3aKOHOJATENCTBO pen. HamamsBanero Ha
KanuTana crtaBa ¢ pemeHne Ha OOmOTO
crOpaHme, Karo He TpsOBa Ja BOAU JIO
CrajaHe Ha pa3Mepa Ha KamWTajla Ha
JIpy’KeCTBOTO ITOJ 3aKOHOBO HM3UCKYECMHSI
MUHUMYM.

(2) Kantmuranst Ha JIpy>KeCTBOTO HE MOXKeE Jia
Oble HaAMalsBaH 4Ype3 MPHUHYAUTEIHO
o0Oe3CcuiIBaHE Ha aKIIMH.

(3) 3a mHamansBaHe Ha KamWTajla Ha
Jlpy’kecTBOTO ce IpujaraT IpaBHjaTa M
orpannuenusta o 3ITILK.

ObpamHo u3Kkynyeawe Ha coOCmMEeHU aKyuu
om [[pysicecmeomo

Yn. 10. (1) Apy)ecTBOTO MOXKe Ja M3KYyIH
COOCTBEHH aKIMU Bb3 OCHOBA Ha PEIICHUE Ha
001I0TO chOpaHHe Ha aKIHOHEPHTE, B3ETO C
MHO3HHCTBO OT IIPEJICTABEHHUTE aKIMA H B
CHOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA U
HPEJIBUJICHUS B HETO e/,

(2) HpykecTBOTO MOXE Ja MpHUI0OKBA IIpe3
elHa KaJeHJapHa TOJWHA TOBeYe OT TPU HA
CTO COOCTBEHHM aKIIMM C TpaBO Ha Tjac B
CIyJaWTe Ha HamalisBaHe Ha KamuTajga 4pe3
obe3cuiaBaHe Ha aKmUd ©W  OOpaTHO
W3KYIyBaHE camo MpHU YCIOBHITA U pela Ha
THproBo npemnarane mo wi. 14%H 3TITLK.

Commerce Act.
Right as to newly issues shares

Art. 8. Each shareholder shall be entitled
subscribe, as at share capital increase
proportion of the newly issued shares t
corresponds to his/her/its shareholding p
to the share capital increase. Article 1
para. 4 and Article 196, para. 3 of ¢t
Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (1) The share capital of the Compz

to
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may be reduced in compliance with the

procedures required under the laws in fo
The reduction of the share capital shall
executed with a resolution of the Gene
meeting of the shareholders where it shall
lead to reduction of the Company’s cap
amount under the legally required minimur

(2) The Company's capital may not
reduced through compulsory invalidation
shares.

(3) To the reduction of the Company
capital the reulse and limitations under
Public Offering of Secutiries Act shall
applicable.

Reacquisition of own shares by the Compa

Art. 10. (1) The Company may reacquire
shares it has issued, upon resolution of
General Meeting of Shareholders adopted
majority of the shares represented, andg
accordance with the requirements &
procedures provided for in the laws in effe

(2) The Company may acquire during @
calendar year more than 3 per cent of its ¢
voting shares in the cases of capital reduc
through cancellation of shares and
purchase only in accordance with
conditions and procedure of a tender of
under Art. 149b of the POSA.
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lll.  IIPABA HA AKIIMOHEPUTE.
IMPEXBBPJISIHE HA AKIIUU

IIpasa na akyuonepume

Yn. 11. (1) Bceska aknums JgaBa  Ha
npuTekarens W MpaBo Ha €IUH IJac B
obmoro cwvOpanue Ha J[pyxkecTBOTO, IIPaBoO
Ha JWBHJCHT W HA JUKBUAAIMOHEH JIs,
Chpa3MepHU C HOMHUHAJHAaTa CTOWHOCT Ha
aKITHSITA.

(2) JpyxkecTBOTO OCHUTYpsIBa
PaBHOIIOCTABEHOCT HA HAMHUpAIIUTE C€ B
€/THAKBO MOJIOKEHHE aKIUOHEPH,

BKITIOYHTETHO 110 OTHOIIEHWE HA YYaCTHETO
U YOpaKHSBAaHETO HA TMpPaBO Ha TIjac B
O6mmoTo chOpaHue Ha APYKECTBOTO.

(3) AkumoHepu, MpUTESKABAINU 3aCHO WM
MOOT/ETHO Hai-Manko 5 (meT) Ha CTO OT
KalruTalia Ha JIpy)KeCTBOTO, IIpH Oe3eicTBIE
HA ChBETa HA JIUPEKTOPHTE,  KOETO
3acTpamiaBa HMHTEPECHTE Ha APYKECTBOTO,
Morar Jia mpesiBIT MpeJ Chlla UCKOBETE Ha

JpY>KeCTBOTO cpeury Tpetu Jmuna. Kato
CTpaHa IO [IEJOTO C€ TpHU30BaBa W
JIPY>KECTBOTO.

(4) JIunata mo aji. 3 Morart:

1. Jla npensBsT UCK Mped OKPBKHUS ChJl 1O
ceJanIIeTo Ha JIPY>KECTBOTO 3a
oOe3lleTeHe Ha BpeaH, IMPUUYUHEHU Ha
JIPY’KECTBOTO OT JACHCTBHUS WU O€3eHCTBUS
Ha WICHOBETE Ha HEroBUs CHBET Ha
JIUPEKTOPUTE.

2. Jla uckat oT 00mOTO chOpaHWe WIA OT
OKPBXHHS  CBJ  HA3HAYABAHETO Ha
KOHTPOJBOPH, KOWTO Ja MPOBEPAT IsjiaTa
CYETOBOJIHA JIOKYMEHTAIUsl Ha JIPYKECTBOTO
U JIa U3TOTBSAT OKJIa/ 32 KOHCTATAllMUTE CH,

3. Jla uckar oT OKpBKHHS ChJI CBUKBaHE Ha
00110 chOpaHWe WM OBJIACTSBAHE HA TEXEH
MpeACTaBUTEN Jla CBUKa 00O chOpaHHUe 10
OTIpesieNieH OT TSAX THEBEH pe;

4. Jla uckat BKIIIOYBAHETO HA BBIIPOCH U Ja
mpeajaraT pemeHuss MO0 BeYe BKIIOYCHU
BBIIpOCH B JHEBHUsA pena Ha OO6moro
chOpaHue Mo peAa, MOCOYEeH B al. S5 OT
Hactosmuss wieH. ChIBT ce MpOW3HACH
He3a0aBHO MO HCKAHUATA MO TMPEAXOJAHOTO
U3peUueHme.

[I. SHAREHOLDERS’
TRANSFER OF SHARES

RIGHTS.

Shareholders’ rights

Art. 11. (1) Each share shall entitle its hol
to one vote at the General Meeting,
dividends and to liquidation proceeds
termination, in proportion to its nomin
value.

ler

(2) The Company shall ensure equal
treatment of shareholders in identical
situation, including in relation to the

participation and exercising of voting right
the company’s General meeting.

in

(3) The personss holding jointly or separately
at least 5 per cent of the capital of the
Company may bring before the court the

company’s claims against third parties

case of inaction of the public company

management bodies which jeopardises
interests. The Company shall also
summoned as a party to the proceedings.

(4) The persons under para. 3 may:

1. bring a claim before the district court

in
'S
its

be

according to the company’s registered office

for compensation of damage inflicted on

company as a result of the executive acti
or inaction of the members of
management body of the company;

2. request that the general meeting or
district court appoint controllers to exami
the entire financial documentation of t

company and to prepare a report of th

findings;

3. request that the district court conven

he
ons

the

the
ne

he
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S a

general meeting or empower a representative

to convene a general meeting following
agenda specified by them.

an

4. ask for inclusion of items and propgse

decisions on already included items in

general meeting’s agenda according the

procedure of para.5 of this Articles

assosiation. The court shall forthwith issu
judgment on any request under the ab
sentence.
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(5) BxurouBaHeTO Ha BBIPOCH B JTHEBHHS
pen Ha OOmoTo chOpanue mo ain. 4,T. 4 ot
HACTOSIIUS  WIEH  MOXe Ja  Objae
OCBINECTBEHO clie]] OOSIBSIBaHE HA MMOKaHATa B
TBProBckusi  peructbp.  CHHCBKBT ¢
BBIIPOCUTE, KOWUTO Ime OBbJAaT BKIIOYCHH B
JTHEBHUS pell U MPeJJIOKEHHUITa 3a PEIICHHS
clelBa Ja ce TPENCTaBiIT 3a OOsBSBaHE B
THPrOBCKUSI PETUCTHP HE MO-KbcHO OT 15
JIHA TIpean OTKpuBaHeto Ha OOmoTo
coOpanne. C 00sBSIBaHETO B THPrOBCKUS
PETHCTHP BBIIPOCUTE CE€ CMSTAT BKIIOUEHU B
MpeIIoXKeHusT JTHeBeH pel. B To3u ciydait
aKIIMOHEpUTE TIPEACTABAT HaW-KbCHO Ha
cienBams paboTeH JeH clel OOSBSIBAHETO
Ha BBIPOCUTE B TBHPTOBCKUS PETUCTHD,
BCUYKU MUCMEHUTE MAaTepUAIH MO Wi. 223,
an. 4 ot TeproBckus 3akoH Ha Komucus 3a
¢buHaHCOB Ham3op u Ha JIpyXecTBOTO.
Jlpy’XKecTBOTO € JTBXKHO Ja aKTyalu3upa
MoKaHaTa M Ja s MyOJIMKyBa 3aeqHO C
MMACMEHHUTE MaTepHAIA MPU YCIOBHUATA U TIO
pena Ha wi. 100, am. 1 or 3IIIIK
He3ab0aBHO, HO HE IMO-KbCHO OT Kpas Ha
paboTHUST  AeH, cjenBaml  JEHS ~ Ha
moy4yaBaHe  Ha  YBEJOMJICHHETO  3a
BKJIFOUBAHETO HA BHIIPOCUTE B THEBHHUSI PE]I.

(6) AkxmmoHepH, KOUTO IOBEYE OT TpH
Mecena MpUTEKaBaT aKIIHH,
MpeJICTaBIIsBAIM TIOHE 5 Ha CTO OT KamuTaia
Ha JIPY’KECTBOTO, UMAT MpPaBO Jla OTHPABST
WCKaHe 3a CBHKBaHe Ha 00O chOpaHUE 0
ChBETa Ha JUPEKTOPUTE HaA JPYKECTBOTO,
CHOTBETHO, aKO TSIXHOTO HCKaHe He OBble
YIOBJIETBOPEHO B €IHOMECEUEH CpPOK OT
MOJTyYaBaHETO MYy OT ChBETa Ha TUPEKTOPUTE
UM 0010TO ChOpaHue He ObJie MPOBEJECHO B
TPUMECEUEH CPOK OT 3asBSIBaHE Ha MCKAHETO,
Jla TOWCKAT OT OKPBXKHHUS CBhJ Ja CBUKA
00mo crOpaHWe Ha aKIMOHEpUTE WM Ja
OBJIACTH aKIMOHEPHUTE, MOWCKAIN
CBUKBaHETO, WJIM TEXEH IpEJICTaBUTEN, Ja
CBUKa CHOpaHUETO.

(7) Bceku axmuoHep mMa IpaBoO Ja 3aj1aBa
BBIIPOCU II0 BpeMe Ha oOwo chOpaHue Ha
aKI[MOHEPUTE OTHOCHO HKOHOMHYECKOTO W
(MHAHCOBOTO CBCTOSIHUE W THProBcKara
neiiHoct Ha JIpy»XecTBO, HE3aBUCHMO Jajld
BBIIPOCHT € CBBp3aH C JHEBHHS pel.
UsneHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Ha

(5) The inclusion of other issues in the
agenda of the general meeting under para. 4,
item 4 of this article, can be fulfilled upon
announcement in the commercial register.
Not later than 15 days before the opening of
the general meeting the persons under para 3
shall furnish for announcement in the
commercial register a list of the issues to| be
included in the agenda and the proposalg for
decisions. With the announcement in the
commercial register the issues shall |be
considered to be included in the proposed
agenda. In this case the shareholders shall
submit to the FSC and to the Company at|the
latest on the next business day after |the
statement of the items at the commercial
register, the materials under Art. 223a, para 4
of the Commercial Code. The Company shall
update the invitation and publish it together
with the written materials under the
conditions and the procedure of Art. 100s
para 1 and 3 forthwith, but not later than at
the end of the business day following the day
of receiving the notification for inclusion of
the items on the agenda.

(6) The shareholders holding for the last 3
months at least 5 per cent of the capital of{the
Company have the right to request the Bqgard
of the directors to convene the general
meeting If, within one month from filing th
request of the shareholders, it is not granted
or if the general meeting is not held withi
months from filing the request,

abovementioned shareholders have the

to request the district court to convene a
general meeting or to empower the
shareholders who have requested [the

procurator of the company must answer
correctly,exhaustively and to the point |to




JIpy’KEeCTBOTO M HETOBHSAT MPOKYPUCT (aKo
TaKbB € M30paH) ca JUILKHHU Ja OTrOBapsT
BSPHO, HM3YEPIIATE]IHO M IO CHIIECTBO Ha
3aj1aJICHUTE BBIIPOCH, OCBEH 3a
00CTOSATENICTBAa,  KOUTO  IPEJCTaBISBAT
BBTpEITHA HHPOPMAITHSI.

IIpexevpnane na axyuu

Un. 12. (1) IIpexBBpiasHETO Ha aKIHH Ce
U3BBPIIBA CBOOOIHO MEXIy aKIMOHEPH H
TPETH JIMIA MIPH ClIa3BaHe pa3rnopenduTe Ha
OBJITapcKOTO 3aKOHOAATEIICTRO.

(2) TIlpexBBpiassHETO HA  aKOWHd  Ha
JpykecTBOTO UMa JIeCTBHE OT MOMEHTA Ha
BIIUCBAaHE Ha CJejKaTa B pErucThpa Ha
»LleHTpanen aemno3utap” AJl, xoiiTo m3naBa
JIOKYMEHT, yJIOCTOBEpSIBaIll IpaBaTa BHPXY
IPUTOOUTUTE AKIIHH.

V. YIIPABJIEHUE
Opeanu na J{pysrcecmeomo
Yn. 13.0pranu Ha J[py)ecTBOTO ca:

1. Ob6mo cwOpaHue HaA AaKIMOHEPUTE
(“O6moro crOpanue”); u
2. CoBer Ha mupekropute (“CobBeta”).

Obwo cvopanue

Yn. 14. (1)O6moro chbpaHue ce ChCTOH OT
BCHUKHM aKIMOHEPH ¢ TpaBO Ha TIJac.
[IpaBoTo Ha rijac ce ympaxHsiBa OT JIMIATa,
BIIUCAaHM B perucrbpa Ha ,lleHTpanen
nenozutap”’ AJl Kato aknuoHepH Hai-MayKo
14 nuu npeau natara Ha O61oOTO cHOpaHuUe.

(2) Axmuonepure yuactBar B OOIIOTO
chOpaHHWe JIMYHO WM Ype3 MpeiCTaBHTEL.
VIBIHOMOIIABAHETO HA  HPEICTABHTEIS
TpsOBa BHWHArW Ja ObJe CBHCTAaBEHO BBHB
¢dopmara W CHOOpa3HO W3WCKBAHUATA Ha
MPUIOKAMHUTE HOPMATHBHH Pa3opeI0u.

(3) UnenoBere Ha ChBera Ha IUPEKTOPHUTE
Morat Jia nmpucherBatr Ha O0moTo crOpanue,

such questions asked by shareholders a
general meeting except for circumstan
that are considered inside information.

Transfer of shares

Art. 12. (1) Any transfer of shares from t
share capital of the Company shall be m

freely, without restrictions and conditions

the
ces

he
ade

between shareholders and third parties and in

accordance with the laws in effect.

(2) The transfer of the Company’'s sha
shall have effect as from the moment
registration of the transaction with t
register of the “Central Depository” A
which issues a document certifying the rig
over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have t
following bodies:

1. General Meeting of Shareholders (
“General Meeting”); and

2. Board of Directors (the “Board”).

General Meeting

Art. 14. (1) The General Meeting sh
consist of all shareholders entitled to a v(

res
of
ne

hts

the

All
te.

The voting right shall be exercised by the

persons entered into the register of

“Central Depository” AD as shareholders
least 14 days before the date of the Gen
meeting.

(2) Shareholders may attend the Gen
Meeting either personally, or by a prox
The authorization of the proxy shall alwa
be executed in the form and pursuant to
requirements of the applicable legislation.

(3) The members of the Board of Direct

the
at
eral

cral

yS
the

DI'S

shall be free to attend the General Meet
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HO Oe3 mpaBo Ha TJIlac, OCBEH akKo ca
aKIIMOHEPH.

(4) Tlpencemarenst wna CbBeTa  Ha
JIUpEKTOpUTE € mpexacenares Ha OOImOTO
ceOpanme. Ilpu oTchcTBHE Ha mpencenaTens
Ha CpBera Ha aupektopure, OOMOTO
chOpaHWe ce mpeaceaaresicTBa OT JIUIIE,
n36paHo ot camoTto 0610 chOpaHue.

(5) ObmoTro crOpanue u30Hpa cekpeTap Ja
BOJAM TMPOTOKOJIUTE OT 3aceJaHusita Ha
O0moTo crOpaHue, KaKTO M BCHUYKH JPYTU
CBBp3aHM C TpoBexgaHero Ha OOIIOTO
chOpaHue  JOKyMEHTH, M JHM4YHO Ja
yIOCTOBepsiBa JEHCTBUSITA HA OpraHUTe Ha
HpyxectBOTO.

Komnemenmuocm na Obwomo cvopanue

Yn. 15. (1) O6moto
aKI[HOHEePHTE:

cpOpaHue Ha

1. wu3mens YcraBa Ha J[py’kecTBOTO;

2. yBenWYaBa W HaMmasiBa KamuTauia Ha
Jpy>XecTBOTO;

3. mpeobpa3yBa u
Jpy>XecTBOTO;

4. u3bupa U OCBOOOX/JaBa YIECHOBETE Ha
CoBeta Ha gupekropute U Cekperaps Ha
HpyxecTtBOTO u onpenens
BB3HATPAKICHUETO Ha WICHOBETE Ha
CeBera Ha JlupekTopuTe, BKIIOYUTEITHO
paBOTO UM Jla [OJlydaT dYacT oOT
nevanbara Ha J[pykecTBOTO, KakTo U Jia
OPUAOOUAT aKIUK W OOJHWraluk Ha
HpyxecTBOTO;

5. HazHauaBa W OCBOOOXK/aBa JUILIOMUPAH
eKCIIepPT-CYETOBOAUTET,

6. omo0psiBa TOJMIIHHS CUETOBOJCH OTYET

Ha JlpyXecTBOTO cleJ 3aBepka OT

Ha3HAYeHUs  JUIUIOMHpPAH  eKCIepT-

CYETOBOJIUTE;

pelaBa u3/1aBaHeTo Ha OOJIUranuy,

Ha3HayaBa JTUKBUIATOPU npu

npekparsBane Ha JlpykecTBOTO, OCBEH B

CITydJaif Ha HEChCTOSTEIHOCT;

9. ocBoOOXkTaBa OT OTTOBOPHOCT YJICHOBETE
Ha CpBeTa Ha TUPEKTOPUTE;

IpeKparsiBa

o~

10.B3eMa pemeHue 3a pa3mpenensHe Ha
neyanbara, 3a TMOMbiIBaHe Ha (oHT
“PesepBeH” ® 3a W3IUIAIIaHE Ha

but shall not be entitled to a vote, unless they

are shareholders.

(4) The chairman of the Board of Directq

shall be a chairman of the General Meeting.

In case of absence of the chairman of

Board of Directors, the General Meetipng

shall be chaired by a person, appointed
the General Meeting.
(5) The General

Meeting shall elect

by

a

secretary to keep the minutes of the Genleral
Meeting, as well as any other documentation

in relation to the General Meetings’ holding,
of

and to personally verify the proceedings
the Company’s bodies.

Competence of the General Meeting

Art. 15. (1) The General Meeting shall
empowered to:

1. Amend the Articles of Association;
2. Increase and reduce the share capital
the Company;

of

3. Reorganise and terminate the Company;

4. Elect and release the members of
Board of Directors, the Company
Secretary, and

the
S
determine the

remuneration of the members of the

Board of Directors, including their rigint

to receive a part of the Company’s
profits as well as to obtain shares|or
debentures of the Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company's annual
financial  statements  after  their
certification by the certified publi
accountant;

Resolve on the issuance of debenture

o~

Appoint liquidators upon termination of

the Company, except in the case |of

bankruptcy;

9. Discharge the members of the Board of

Directors from liability;
Resolve on distribution of profit,

10.

replenishment of the Reserve fund and

paying out of dividends;




JUBHUJIEHT,

11.pemaBa BCHYKH  JpYyrd  BBIPOCH,
MIPeIOCTABeHH Ha Heroara
KOMITETEHTHOCT OT 3aKoHa W/WIK TO3U
VYcras.

(2) ObmoTO CcHOpaHUE B3UMA pEIICHUSITA IO
MOCOYECHHUTE TO-TOpPEe TOYKH B CHOTBETCTBHE
c wi. 2101 T03u YCTaB.

3aceoanus na Obwomo cvopanue.
Ceukeane.

Yn. 16. (1) O6mmo cwrbpanme ce IpoBEKIA
Hali-MaJIKO BEJHBK TOJUIIHO B CENANUIIETO
Ha J/[py>XecTBOTO.

(2) O6moro crOpanue ce cBukBa oT ChBeTa
Ha aupekTopute. To Moxke Ja Objie CBUKaHO
U 110 UCKaHE Ha aKIIHOHEPUTE TIPU YCIOBHUATA
Hawi. 11,a1. 4, 1. 3u an. 60T TO3U YcTas.

(3) CBukBaHeTO ce M3BBpIIBA Ype3 MOKaHA,
obsiBena mo pena Ha wi. 115 ot 3IIIIK B
THPrOBCKUSI PETHCTHD W OIOBECTEHA IPH
ycioBusaTa U o peaa Ha wi. 100, an. 1u 3
or 3IIIIK naii-manko 30 nguu npenu
oTkpuBanero Ha  OOmoTo  cwrOpaHue.
JpykecTBOTO HEe MOXe Jia ChOHUpa TaKCh OT
aKIMOHEPHTE 3a M3TOTBSHETO "
OTIOBECTSIBAHETO HA TIOKaHATA.

(4) Tlokanata 3aeHO C MaTepHAIUTE IIO
nHeBHUS pen ce m3npama Ha KOH nHaii-
manko 30 (rpuzeceT) AHM TpeaM Jarata Ha
0o0moTo cHOpaHnme u ce myOJauKyBa Ha
WHTEpHET cTpaHWIara Ha J[pyXecTBOTO 3a
BPEMETO OT OOSIBSIBAHETO i B THPrOBCKHSI
PETUCTBP KbM ATCHIIMS 110 BIUCBAHUATA IO

MPUKIIIOYBAHETO Ha O0OMmMOTO CchOpaHwme.
Nudopmanusara 1o wu3peueHHe MHPBO,
myOJIMKyBaHa Ha CTpaHuIaTa Ha
Jlpy’kecTBOTO B WHTEpHET, TpsOBa naa e
UJICHTUYHA 1o ChAbp)KaHUE c
uH(popMaIuITa, MpeIoCcTaBeHa Ha
00IIIeCTBEHOCTTA.

IIpeocmasumencmeo

Yn. 17. (1) Bceku akimoHep mma mpaBo Ja
YI'BJIHOMOIIM ~ BCSIKO  (DU3MYECKO WM

11. Resolve on any other matter reserved
its competence by virtue of a law and
the Articles.

(2) The General Meeting shall resolve on
above items in accordance with the provis
of Art. 21 of the Articles.

Sessions of the General Meeting.
Convocation.

Art. 16. (1) The General Meeting shall
held at least once a year at the Compa
seat.

(2) The General Meeting shall be conver
by the Board of Directors. It may also
convened by motion from the Compan)
shareholders as provided for in Art. 11, p
4, item 3 and para 6 above.

3) The General Meeting shall be conver
by an invitation declared under t

for
or

the
ion

ny’s

ned
be
V'S
ara

ned
ne

requirements of art. 115 from POSA in the

Commercial Register and announced undsg
the conditions and procedure of Art. 1(
para 1 and 3 no later than 30 days beforg
opening. The Company may not collect f¢
from the shareholders for the preparation @
announcement of the notice.

(4) The invitation along with the materig
for the general meeting shall be sent to
Financial Supervision Commission at le
30 days before the date of the Geng
meeting, and shall be posted on the

company’s web site for the period from
announcement according para 3 to
conclusion of the general meeting. T
information according to sentence o
posted on the public company’s web ¢
must be identical in content with th
information provided to the general public.

Representation
Art. 17.(1) Each shareholder has the righ

B[
Os
> its
hes
and

Is

the
Ast
pral

ts
the
he
ne,
ite
e

[ tO

authorize any natural or legal entity to
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IOpUINYECKO JIUIIE J1a y4acTBa U Jia TiacyBa
B 00IIOTO CHOpaHHWe OT HEroBO uMe. UseH Ha
CwBera Ha aupekTopuTe Ha J[py>KEecTBOTO
MOXE Jila TpeJCTaBJIsBa AaKIHOHEp Ha
OOmorto  chOpaHue, akKo  aKIMOHEPHT
M3PUYHO € TTOCOYHJT HAaYMHA Ha IJIacyBaHe 110
BCSIKA OT TOYKUTE OT JHEBHHUSI PE]l.

(2) TTBTHOMOIIHUKBT UMa CHINUTE TIpaBa Ja
ce M3Ka3Ba M Jia 33]1aBa BHIPOCH Ha 0OIIOTO

ch0OpaHue, KakTO  aKIHMOHEPHT, KOrOTO
[pe/ICTaBIIsBa.
(3) IIbIHOMOIIHHKBT € JUIBXKEH Ja

yIpakHsiBa MPABOTO HA IJlac B ChOTBETCTBUE
C MHCTPYKIIMUTE HA aKIMOHEpa, ChAbpKaIIN
C€ B II'bJIHOMOIITHOTO.

(4) [IBMIHOMOIIHUKBT MOXKE Ja IPEICTaBIIABA
moBe4Ye OT €IWH aKIHOHEp B OOIMIOTO
crOpanme Ha JlpyxectBoTo. B TO3m ciyuait
OBJIHOMOIIHUKBT MOXE Ja [rjlacyBa 110
pa3IiyeH HauyuH 10 aKI[HHUTE, PUTEKABAHU

oT OTJIEIIHUATE AKIHOHEPH, KOUTO
IpeICTaBIIsBa.

(®5) C ormen wuneHtuuUKaUs ~ Ha
aK[UOHEPUTE W/WIM  ITHIHOMOIIHHIIUTE,
KakTO M 3a Jla C€ OCHTYPH BB3MOXHOCT 3a
IIpOBEPKa Ha CHIbPIKAHHETO Ha

WHCTPYKIIMUTE, JTaJeHU OT aKIMOHEpHUTE —
YI'BJIOMOIIUTENIA, U HAa OCHOBaHme wi. 115,
an. 6 ot 3IIIIK, #DeIHOMOIIHOTO 3a
ygacThe B 00moTo  chOpaHue  Ha
aKnuoHepute TpsOBa na OBJe MHCMEHO,
W3PUYHO,  TIOJMHACAHO  CaMOPBYHO  OT
YI'BITHOMOIIHUTENST — aKIMOHEP, KaKTO W Ja
CBhIBPIKa HEOOXOIUMHUTE PEKBU3UTH
cowriacHo wi. 1160t 3IIIK, kakTo cienpa:

a) TaHHWTE 3a aKIIMOHepa U MIbIHOMOIIHUKA,

0) Opos Ha aKIMUTE, 3a KOUTO C€ OTHACS
ITBIHOMOIIHOTO;

B) JIHEBHUS peJl HA BBIIPOCUTE, MPEIOKEHH
3a 00CHKIAHE;

F) MMpEAJIOKCHUATA 3a PCIICHUA 110 BCCKU OT
BBIIPOCUTE B THCBHUS PEL,

J) HayMHAa Ha TJlacyBaHE II0 BCEKH OT
BBIIPOCHUTE, aKO € TPUIIOKUMO;

€) J1aTa ¥ MOJIIHKC.

(6) Peabr mo an. 11w 12 ce npuiara u mpu
OTTETJITHE Ha IBJIHOMOIIHO.

participate and vote in the general meeting

on their behalf. A member of the Board
the directors can represent a shareholde
the shareholder has expressly indicated
manner of voting for each of the items on
agenda.

(2) The proxy shall have the same rights
speak and to ask questions at the general
meeting as the shareholder whom he
represents.

(3) The proxy must exercise the right to v
in conformity with the instructions of the
shareholder, contained in the power
attorney.

(4) A proxy may represent more than g
shareholder at the general meeting of
Company. In such case the proxy may V
in a different way under the shares held
the separate shareholders which the pr
represents.

(5) In view of the identification of th
shareholders and/or the proxy, as well a
ensure the possibility for checking t
content of the instructions, given by t
shareholders, and in respect to

requirements of art. 115d, para.6 of POS
the power of attorney shall be in written,

of
r if
the
the

to

she

3] (]

of

ne
the
ote
by
(0)4Y

D

to
he
he
the
BA,
it

must be explicit, and it should have the

minimum contents in accordance with &
116 of POSA, as follows:

a) data on the shareholder and the proxy;

b) number of shares to which the power
attorney relates;

c) agenda of the items proposed to
discussed,;

d) proposals for decisions on each of
items on the agenda;

e) way of voting on each of the items,
applicable;
f) date and signature.

art.

of

be

the

f

(6) The requirements of para 11 and 12 s

hall
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(7) B ciiyuauTe, KOrato B mbJIHOMOIIHOTO HE
€ II0COYeH HaYMHbT Ha TJacyBaHe IO
OTJIETHUTE TOYKH OT JIHEBHUS peJl, B HEro
TpsiOBa /Ja ce MOCOYM, Y€ ITbIHOMOIIHUKBT
MMa TIpaBO Ha MpeleHKa Jadl U IO KaKbB
HaAYMH J1a rjacyBa.

(8) Axko akIMOHEPHT — YI'BIHOMOIIUTET €
FOPUIMYECKO  JIMIE, TO IThJHOMOIIHOTO
ciaefaBa jga Obae IMOIIHUCAHO OT 3aKOHHHS
[PEJCTABUTE//3aKOHHUTE  IPEICTABUTEIH,
aKo MpEJICTaBIISIBAT 3ae/Ho, Ha
FOPUIMYECKOTO JIHIIE.

(9) IlpeynbiaHOMOIIIABaHETO C TMpaBara IO
aln. 1, KaKTO W ITBJIHOMOIIHOTO, NaJCHO B
HapylleHHe Ha TMpaBwiata Ho ai. 6 e
HUIIOXHO.

(10) TI'mac, mageH B CBHOTBETCTBHE C
YCIOBUSITA HA IBJIHOMOIIHOTO, INE €
JICHCTBUTEIICH, HE3aBUCHMO oT
pe/IecTByBalna CMBPT WA
HEJICECIIOCOOHOCT HA  YIBJIHOMOIIUTEII,
OTTEIJIIHE WM OTKa3 OT IBJIHOMOIIHOTO,
MpEeKpaTsIBAHETO Ha PABOMOIIMATA, 10
cuiata Ha KOUTO TO € JIaJeHO WIH
MPEXBBPIISIHETO HA aKI[¥sl, 10 OTHOIICHHE Ha
KOSITO TJIAChT € JaJICH, TPH IMOJIOXKEHHUE, e
OT JPYKECTBOTO, Ha ajpeca, ONpEJCiICH B
MOKaHaTa 3a CBHKBaHE Ha 00O ChOpaHwme,

HE € MOJY4YeHO J0 BpeMeTo, OOsSBeHO 3a
MpOBeXKJTaHe Ha CHOpAHWETO, MUCMEHO
yBEJIOMJICHHE 3a Ta3u CMBPT,

HCI[eeCHOCO6HOCT, OTTCTJIAHE HJIM OTKa3 OT

II'bJIHOMOIIIHOTO, MpeKpaTsiBaHe Ha
MPaBOMOIIMSITA WM  MPEXBbpJSIHE  Ha
aKIMUTE.

(11) Bcekwm, KOHTO € YIIBIHOMOIIEH Ja
Ipe/ICTaBIsIBa AKIMOHEP/W Ha OIpeNesieHO
0o0mo cwOpaHwe Ha aKIUOHEpPUTE Ha
JpY’KeCTBOTO, cJie/lBa Jla MpeJocTaBd Ha
JIPY’KECTBOTO OPUTHHAI OT ITHTHOMOIIHOTO,
Bb3 OCHOBA Ha KOETO INEe C€ OCHIIECTBH
MPEACTaBUTEICTBOTO, B cpok g0 17:304aca
Ha pabOTHUS [IeH, MPEeIXOoXKIaml JeHs Ha

obmoTto  cwvOpaHme, Ha  agpeca  Ha
yIpaBieHUE Ha IPYIKECTBOTO.
(12) Bcekn  akImuoHEp-yIIBIHOMOIIKATE

MOX€E Ja IpelacTaBd B cpoka mo air. 11
I'BJIHOMOIIHO 3@ IPEJICTaBUTEJICTBO  HA
KOHKPETHO 000 ChOpaHHE IO E€JEKTPOHEH

be applicable also in cases of withdrawa
a power of attorney.

(7) In cases where the power of attorney d
not indicate the way of voting on th
individual items on the agenda, it must st
that the proxy has the right to decide if anc
what way to vote

(8) If the shareholder (as a principal) is
legal entity, the authorization must be sign
by the legal representative/ leg
representative, if representing together,
legal person.

(9) Re-license with the rights under para
as well as a power of attorney given
contravention of the rules of para. 6 shall
void.

(10) Vote, given in accordance with th

terms of the power of attorney will be valid,

regardless of the previous death or incapa
of the principal, withdrawal or refusal
power of attorney, termination of the powsg
under which it is given or transfer of sha
in respect of which the voice is given, in c3
that the company has not received until
beginning of the meeting, written notice
such death, incapacity, resignation
withdrawal of authorization, termination
powers or transfer of shares on the addn
specified in the invitation for gener
meeting.

(11) Anyone who is authorized to represer

of

oes
e
ate
lin

a
ned
al

the

1,
in
be

ne

city
f
6
res
1Se
the
of
or
Of
ess,
al

ita

shareholder on a certain general meeting of

the Company should provide the compsa
with the original power of attorney withi
17:30h on the working day preceding the ¢
of the general meeting, on the address of]
Company.

(12) Each shareholder may submit with
the time under para. 11 power of attorney

ANy
n

lay
the

in
for

representation of a particular general mee

ting

by electronic means - by sending a scanned
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BT — Upe3 M3Ipaliane Ha CKaHUPaHO KOIHe
Ha ITBJIHOMOIIHO, W3TOTBEHO CBIJTIACHO
W3UCKBaHUATA HAa Wi. 17 OT TO3M YCTaB,
MPUJIOKUMHATE Pa3MopesOn Ha JeHCTBAIOTO
3aKOHOJIaTEJICTBO u o obpazer,
npesocTaBeH OT JIpyKecTBOTO, ChITIACHO YII.
116, an. 3 ot 3IIIIK, nmocpencTtBom
€JIEKTPOHHO CHOOIIEHUE, U3IPATEHO Ype3 e-
mail  oT  enekTpoHHaTa  TOINa  Ha
YITBTHOMOIIHUTESI Ha eIEKTPOHHATa TI0oIa Ha
JIPY>KECTBOTO, TOANUCAHO C YHHUBEpCaJeH
eIeKTPOHEH  TOJIHC HA  aKIUOHepa-
YIT'BJIHOMOIITATEJL.

(13) An. 11u 12 ce npuiarar aaTepHaTHBHO.
IIpaso na ceeoenus

Un. 18. Bcwukm mnucMeHH MaTepHali,
CBbp3aHM ¢ JHeBHUs pex Ha OOmoTo
crOpanwme, ciaeaBa 1a ObAaT MpejcTaBeH: Ha
aKIMOHEpUTe He IMO-KhCHO OT Jarara Ha
oOsiBsiBaHe Ha TMoKaHWTe. [Ipu mMouckBaHe
MUCMEHUTE MaTepuald ce MPeJOCTaBAT Ha
BCEKH aKIMOHEp Oe3IIaTHO.

Cnucvk Ha npucecmeauiume

Ui, 19.1Ipenn HavanoTo Ha 3aceJaHUETO HA
O01moTo chOpaHuWe ce M3roTBsI CHUCHK Ha
MPUCHCTBAIIIUTE AKIIMOHEPH U  TEXHHTE
MpEJICTABUTEIM M Ha Opos Ha CHOTBETHO
MPUTEKABAHUTE W TPEJICTABISIBAHU aKIUH.
AKk1nmonepure u MPE/ICTAaBUTEIINTE
YIOCTOBEPSBAT MPUCHCTBHETO CH C TTOJITUC U
ce JISTHTUMHUPAT.

Keopym

Yn. 20. 3aceganunero Ha OOmOTO cHOpaHue
Ce CuMTa 3a 3aKOHHO IIPOBEJICHO, aKO Ha HETO
ca Mpe/icTaBeHn aKIMOHEPUTE,
MPUTEKaBaIll MHO3MHCTBO OT KalWTajla Ha
HpyxectBoTto. Ilpu nurica Ha TakKbB KBOPYM,
ce MpOoBeX/1a HOBO 3aceqanus Hail-manko 14
(ueTupuHagECeT) JHU 1O - KbCHO, H TO €
3aKOHHO HE€3aBHCHMO OT TPEJCTaBEHHUTE Ha
Hero akuuu. JlataTa Ha HOBOTO 3acelaHue
MOXe Ja ObJie MocoueHa M B IOKaHaTa 3a
OBPBOTO 3acefaHwe. B JHEBHHS pen Ha
HOBOTO 3ace/laHue He MoraT Jia c€ BKJIIOUBAaT
TOukd 1o pena Ha uwi. 11, an. 5, 1. 4 or

copy of the power of attorneyprepared in
accordance with art. 17 above, the applica
provisions of existing legislation and for|
provided by the Company in accordance W
art. 116, para. 3 of POSA by e-mail, sent
the e-mail eof the principal to the e-mail
the Company, signed with the univer
electronic signature of the shareholder.

(13) Para. 11 and 12 shall apply alternativg
Access to information
Art. 18. All written materials related to th

agenda of the General Meeting shall
available to the shareholders not later thar

ble
m
ith
by
of
sal

\1%4

e
be
1 oNn

the date of announcement of the invitations.

The written materials shall be provided
each shareholder upon request for free.

List of participants

Art. 19. Before the beginning of the sess
of the General Meeting a list of the attend
shareholders and proxies and the respe(
shares owned and represented, shall
drawn up. The shareholders and prox
shall attest their presence by signature
shall certify their identity.

Quorum

—

o

on
ng
stive
be
ies
and

Art. 20. A session of the General Meeti
shall legitimately take place on condition t
more than fifty percent of the Company
share capital is represented. In case of 1
quorum absence, a new session shall
scheduled at least14 (fourteen) days later
it shall be legitimate, regardless of the sha
represented at it. The date of the new seg
can be given in the invitation for th
originally scheduled sessio@n the agend

ng
nat
'S
such
be
and
\res
sion
e
;1

of the new meeting may not be included

items under Art. 11, para. 5, item. 4 above
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VYcraga.
Kongnruxm na unmepecu

Y. 21. AKIIMOHep WIIM HEeTOB INpeJICTaBUTEN
HE MOXXE JIa yyacTBYBa B IJIACyBaHETO, aKO
ce Kacae 3a:

1. npensBsiBaHE Ha UCKOBE CPEIly TAKHB
aKI[HOHep oT CTpaHa Ha
[pyxectBoTO; NN

2. mpenmpueMaHe Ha JEHCTBUS WIIH
OTKa3 OT JeHCTBUS 3a pealu3upaHe
Ha  OTrOBOPHOCTTAa  Ha  TaKbB
akIuoHep KbM J[pyxecTBOTO.

Mnoszuncmeo

Yn. 22. (1) Pemenusita 3a W3MEHEHHE Ha
VcraBa, yBenMuaBaHe W HaMmajsBaHE Ha
KamuTana, npeoOpasyBaHe M IpEKpaTsBaHEe
Ha JIpy»eCTBOTO Ce€ B3MMAT C MHO3HHCTBO OT
2/3 (1Be TpeTH) OT MPEICTABCHUTE AKIIHU.

(2) Benukm apyru pemieHdst ce B3HMAT C
OOMKHOBEHO MHO3MHCTBO OT IoBeue oT 50
NPOILIEHTA OT IpPEJCTABeHUTE aKIMH, OCBEH
aKo JPyro € MpeABUICHO B JIEHCTBAIIOTO
3aKOHO/IaTEJICTBO WJIM TO3U Y CTaB.

Pewenus

UYn. 23. Pemenusita ma OOmoro cwOpanue
BIIM3aT B CHJa He3a0aBHO, OCBEH aKo
JIEMCTBUETO KM He OBJC OTJIOXKEHO OT
camoto OOMmoO chOpaHWe WM C€ OTHACAT JI0
OOCTOSITENICTBA, KOWTO CIOpe]  3aKoHa
IoJiIeKaT Ha BIKWCBaHe. B  mociemnHus
CIy4ail pelieHusiTa BIM3aT B CHJIA CIEJ
BIIMCBAHETO HM.

IIpomoxon

Un. 24 (1) IIpoTokombT ce MOAIMUCBA OT
npeJceaTeNsl U ceKperapsi Ha ChOpaHHeTo,
KaKTO ¥ OT IIPeOpOUTEITNTE Ha IIIaCOBETE.

(2) KpM mpoToKONHMTE Ce mpuiIarar CIUCHK
Ha  TPUCBCTBAIIATE ¥  JOKYMEHTHTE,
CBBP3aHU CbC CBUKBaHeTOo Ha OO0moTo
crOpanwme.

Conflict of interests
Art. 21. A shareholder or a proxy shall not|be
entitled to a vote on:
1. Filing claims on behalf of the Company

against such shareholder; or
2. Undertaking steps, or renouncing steps,

for engaging such shareholder’s liabiljty
to the Company.

Majority

Art. 22. (1) Resolutions on amending the
Articles, increase and reduction of the share
capital, reorganisation and termination of the
Company shall be adopted by a majority| of
2/3 (two-thirds) of the shares represented.

(2) All other resolutions shall be adopted by
a simple majority of more than 50 per cent of
the shares represented, unless otherwise
required under the laws in force or these
Articles.

Resolutions

Art. 23 A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared
by law to take effect upon registration. In the
latter case the resolution shall come into
effect on registration.

Minutes

Art. 24 (1) The minutes of the meeting shall
be signed by the chairman and the secretary,
and by the vote tellers .

(2) Attached to the minutes shall be the li
of participants and the documents relative
to the convening of the meeting.

U)
—

(3) The results of the voting in the minutes| of

14



(3) Pesynrature OT TIiIacyBaHETO B
IPOTOKOJIA OT 3acelaHHeTo Ha OOIIOTO
chOpanue TpsiOBa Jia BKIFOYBAT HH(pOpMAaIus
OTHOCHO Oposi Ha akIUHWTe, 0 KOHTO ca
MOJaJCHA JICHCTBUTEIHN TJIacoBe, KakBa
YacT OT KalWTaja MpeaCTaBIsBaT, OOIIUsS
Opoii Ha ICHCTBUTETHO MOIaICHUTE TJIacOBeE,
Opost mojaJeHu TiacoBe '3a" W "TPOTHUB" U
aKo € HeoOX0aUMO — OpOst Ha BB3AbPIKATIHTE
CE 3a BCAKO OT PEIIECHHUATA 1O BBIIPOCUTE OT
JTHEBHUS PE/I.

(4) IIpoTOKOIBT OT 3aceIaHUETO Ha OOIIOTO
cpOpanue ce wm3mpama Ha Kowmmcusita 3a
(GbuHAHCOB HAI30p B CPOK J10 3 (TpH) pabOTHH
JIHA OT TPOBEXJIaHe Ha chOpaHueTo. Beeku
aKIMOHED B JIPY)KECTBOTO HMMa TIPaBO Ja Ce
3al03Hae € MPOTOKOJA MO HPEIXOTHOTO
U3peUeHne, KakTO M Jia IMOJyYd KOIHME OT
HETO TPH MOMCKBAHE.

(5) B cpoka mo amn. 4 JIpyx’ecTBOTO
nyOJIMKyBa MPOTOKOJAa OT OOMIOTO ChOpaHue
Ha CBOSITA MHTEPHET CTPAaHUIA 3a CPOK HE
MO-KpaThK OT €/Ha TO/INHA.

(6) Tlo wckaHe Ha aKIMOHEP HIIM YIEH Ha
ChBETa Ha JUPEKTOPHUTE Ha 3aceJaHHeTO Ha
00moTo chOpaHue MOXKe Ja MPUCHCTBA
HOTApUyC, KOHUTO Jla CHhCTaBH KOHCTATHBEH
mpotokosl 1o wi. 593 or ['paxmanckus

mpouecyaineH  Kojekc. PasHockute  3a
yCIIyTuTe, U3BBPIIEHH OT  HOTapuyca
CBIJIACHO  IPEAXOJHOTO  HU3pEUYEHHE C€

MIOHACAT OT aKIHOHepa/dieHa Ha ChBeTa Ha
JTUPEKTOPUTE TOUCKAT MPHUCHCTBUETO HA
HoTapuyca. Ilpemmc OT KOHCTaTHBHUS
MPOTOKOJI C€ Tpujara KbM MPOTOKOJA OT
001moTo crOpaHue.

(8) TIpoTokoauTe U MPUIOKEHHUITA KbM TAX
ce masar Haii-manko 5 (met) rogwmmum. [lpum
MOMCKBaHEe T€ C€ MPEJAOCTaBAT Ha BCEKU
AKI[HOHEP.

(9) [IlporokomHaTa KHUTAa C€ BOOU U
CBbXpaHsBa OT JUPEKTOpPa 3a BPB3KH C
HHBECTHTOPHUTE Ha JPYKECTBOTO.

IIpasomowus Ha eOHONUYHUS COOCMBEHUK HA
Jlpyorcecmeomo

the general meeting must include informat

on

on the number of shares on which actual

votes were cast, what part of the capital t

hey

represented, the total number of the actually

cast votes, the number of given votes “f

DI

and “against”, and if necessary — the number

of the abstaining, for each of the decisions

the agenda items.

(4) The company shall forward to the

Commission the minutes of the general

meeting within 3 working days after the
meeting’s holding. Each shareholder in th

company is entitled to examine the proto
under the previous sentence, and to recei
copy thereof upon request.

(5) Within the term under para 4 the pul

on

e
col
ve a

lic

company shall post the minutes of the
general meeting on its web site for a period

not less than one year.

(6) On request of a shareholder or a member
of a board attending the general meeting may

be a public notary who will prepare findin

0S

records under Art. 593 of the Civil Procedure

Code. Any costs for services performed

by

the notary in accordance with the preceding
sentence shall be paid by the shareholder /
member of the Board of Directors who

requested the presence of the notary. Copy of

the findings records shall be attached to
minutes of the general meeting.

(8) The minutes and the documents relat
to the General Meeting shall be stored i

the

ing
n a

special book, and shall be kept at least 5

(five) years. Upon request they shall be

provided to each shareholder.

(9) The Minutes book has to be kept and
stored by the Company’s Investor Relations

Director.

Powers of the single member of the Comp

any
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Yn. 25. B ciuyuaute, xorato JlpykecTBOTO
uMa caMoO €/IMH aKIMOHEep, MOCIEIHUAT UMa
BCHYKH IpaBomomus Ha OOmoTo chOpanue
0 TPWIOKAMOTO TPaBO M TO3H YCTaB.
Komnerenmuure na OOmoro cwrOpaHue MO
TO3W YCTaB Ce CUMTAT 3a KOMIETCHIIUH Ha

eIHOJIUUYHAA COOCTBEHHK. EIHOIUUYHUAAT
COOCTBEHMK MOK€ Ja YIpaXHsBa Te3u
MpaBOMOINMSI 1O  BCSKO  BpeMe IO

HErOBO/HEHHO YCMOTpEHHE KaTo 3a BCSKO
pelIeHue ce ChCTaBs MPOTOKOJL.

Oepanuuvenuss 6 cvcmasa Ha Cveema Ha
oupexmopume

Yn. 26 (1) He morar ga ObaaT 4dieHOBE Ha
CpBeta Ha aupektopute Ha JIpy>KecTBOTO
JMIa, KOUTO KbM MOMEHTa Ha Hu3bopa ca
OCBH/IGHM C BIs3Ia B CHJa MpHCHIA 3a
IPECTHIUICHUsT  NPOTUB  COOCTBEHOCTTA,
OpPOTHB  CTONAHCTBOTO  MJIM  IPOTHB
¢uHAaHCOBaTa, TaHBPYHATA U OCHTYpUTEIHATA
cucTema, u3BbplIeHH B PenyOnnka beirapus
UM B 4YykOWHa, OCBeH aKko ca
peaOUIUTHUPAHHN.

(2) Hait-manko efHa Tpera OT WICHOBETE Ha
CobBeTa Ha IUpEKTOpUTE TpsiOBa nma ObaaT
He3aBHCHMHU JHia. HezaBucMMUAT YieH Ha
CbBeTa Ha TUPEKTOPUTE HE MOXKeE Ja ObJe:

1. coyxwuren B J[py»kecTBOTO;

2. aKIuMoHep, KOHUTO MPUTEKaBa MPSKO KA
Yype3 CBbp3aHu JUIla Hail-Manko 25Ha ¢To oT
rmacoBere B OOmoOTO CcHOpanwe win €
CBBp3aHo ¢ J[py’KecTBOTO JHIIE;

3. Jwmie, KOeTo € B TpallHU THPTrOBCKU
oTHoIEHUs ¢ J[pyKecTBOTO;

4. 4YjeH Ha yNpaBUTEJIEH WU KOHTPOJICH
OpraH, NpPOKypHCT WM CIYXUTEeIl Ha
THPrOBCKO JIPYy’KEeCTBO U JIpyro

FOPUINYECKO JIHIIE 10 T. 21 3;

5.  CBBpP3aHO JMIE C Jpyr 4WIEH Ha
yIpaBUTENEH WM KOHTPOJEH OpraH Ha
HpyxectBOTO.

Unenose na Cweema na Jupexmopume u
00w npasuna 3a oeuinocmma na Cveema

Art. 25. Where the Company would have ¢
shareholder only, he/she/it shall have all
powers vested in the General Meeting, un
the applicable laws and these Articles.
powers of the General Meeting under th
Articles shall be construed to be the pow
of the single member. The single mem
can exercise such powers at any ti
he/she/it decides appropriate and for e
decision minutes shall be drawn up.

Limitations to the compostition of the Boa
of Directors

Art. 26. (1) Members of the Board
Directors of the Company may not
persons that at the moment of the election
under an effective sentence for offen
against property, economic offences
offences against the financial system, the
system or the social insurance systs
committed in the Republic of Bulgaria
abroad, except in case of rehabilitation.

(2) At least one third of the members of {
Board of Directors shall be independé
persons. The independent member of
Board of directors may not be

1. an employee of the Company;

2. a shareholder holding, whether directly
through connected persons, at least 25
cent of the votes in the General meeting,
person connected with the Company;

3. a person who is in a sustained busir
relationship with the Company;

4. a member of a management body|
supervisory body, a procurator or a pers
serving any commercial corporation or 3
other legal person under items 2 and 3 ab

5. a person connected with another memn
of a management body or supervisory b
of the Company.

Board members and general rules
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procedure of the Board
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Un. 27. (1) CeBeTbT Ha JUPEKTOPUTE CE
ChCTOM OT Haii-MaJKo OT 3 (TprMa) 4YieHOBE.
MangatsT Ha ChBeTa Ha IUPEKTOPUTE € 5

(met) rommHM, Oe3 oOrpaHuueHHE 3a
npenzOupane. Yinenoe ©Ha ChBera Ha
JUPEKTOpUTE Morar Ja ObJaT KakTo

¢du3ndeckn, Taka W IOpUAWYECKH JHna. B
MOCJIEIHUST  CIy4yad, IOPUAMYECKOTO JIUIIE
oTIpeNieNsi ¥ YII'BIHOMOIIaBa (PU3NIECKO JTUIIE
Jla yopakHsiBa mpaBaTa U 3abJDKEHUSTA MY
Ha uieH Ha CbBeTa Ha IUPEKTOPUTE.

(2) CuBeThT HA TUPEKTOPUTE B3EMa PEIICHHUS
no jeliHoctra Ha J[pyXecTBOTO, JOKOJIKOTO
CBIVIACHO JIEHCTBAIOTO 3aKOHOAATEICTBO M
TO3H YCTaB, CHOTBETHUTE PEIICHHUS HE ca OT
M3KIIIOYUTEIHATAa KOMIIETEHTHOCT Ha 00IOTO
chOpanue. CbBEeTHT Ha JUPEKTOPUTE MOXKe
Jla IpueMa IpaBHja 3a IJIaCyBaHE IIO
cmuchia Ha wi. 115,an. 3 BB Bpb3Ka ¢ Il

115,an. 2, 1. Sot 3IIIIK.

(3) Mangarer Ha mhpBus CbBeT Ha

nupexTopute € 3 (Tpu) TOANHH.

(4) CeBeThT Ha JUPEKTOpPHUTE yIpaBisBa H
npeacTasisiBa [[pyXecTBOTO B CbOTBETCTBUE
ChC CJEIBALIUTE I[0-I0JIy pa3lopeon Hu
M3UCKBAHUSATA HA 3aKOHA.

(5) ChBeThT Ha AMPEKTOPHTE INE MPHEME
COOCTBEHH HPOIEIYPHH MPABHIIA, OCBEH aKO
OO6moTo chOpaHue permu apyro.

(6) CoBerbT Ha JUPEKTOPHTE 3acejaBa
PEIOBHO, HO HE MO-MaJKO OT BEIHBK Ha TPH
Mecena, 3a Ja OOCHXIa CHCTOSHHETO Ha
JPY’KECTBEHHUTE Jiella W IJIaHOBE 3a OBICI0
pa3BUTHE.

(7) Iporokonute ot 3acemanusta Ha ChBeTa
Ha IMPEKTOPHUTE CE ChXPAHSBAT B CIICIHATHA
KHATAa 3a CpPOK OT 5 (mer) roauHM.
IIpencenarensat Ha CbBeTa Ha JUPEKTOPUTE
e BOAM Ta3u KHura. [IpoTokonuTe ca
KOH(UICHITHATHY.

(8) 3a mpoBexxnane Ha 3acenanue Ha ChBera
€ HeoOXOJMMO Ja TMPHUCHCTBAT HAW-MaJKO
MOJIOBUHATA OT JUPEKTOPUTE JMYHO WM

Art. 27. (1) The Board of Directors shall
consist at least of 3 (three) members. The
mandate of the Board of Directors shall be 5
(five) years, without any limitation on re-
elections. Members of the Board |of
Directors can be either natural or juristic
persons. In the latter case, the juristic person
shall designate and authorise a natural pefson
to perform its rights and obligations as Board
of Director’'s member.

(2)The Board of Directors shall make any
decisions regarding the Company’s activity ,
to the extent that under the applicable law
and this Articles of assosiation, such
decisions are not within the exclusive
competence of the general meeting of the
shareholders. The Board of Directors may
adopt the voting rules within the meaning| of
art. 115, para. 3 in connection with Art. 115,
para. 2, section 5 of POSA.

(3) The mandate of the first Board |of
Directors shall be 3 (three) years.

(4) The Board of Directors shall manage and
represent the Company in accordance with
the provisions set out below and the law
requirements.

—

(5) The Board of Directors shall adopt |ts
own rules of procedure, unless the General
Meeting resolves otherwise.

(6) The Board of Directors shall meet

regularly, but not less than once every three
months, to discuss the Company’s affairs and
prospects.

(7) The minutes of the Board of Directors
proceedings shall be kept in a special bpok
for at least 5 (five) years. The chairman|of
the Board of Directors shall be in charge to
keep this book. The minutes shall |be
confidential.

(8) The board may pass relosutions if at least
half of the directors are present, whether in
person or represented by another diregtor.
Nodirector may represent more than one
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NpeAcTaBiIsiBaHU OT Jpyr wieH Ha CbBera.
Hukoif mnpuchcTBam uieH HE MOXe Ja
MpeACTaBIIsIBA TOBEYE OT €JUH OTCHCTBAIII.

(9) Pemenusita Ha ChbBera ce mpuemMar ¢
OOMKHOBEHO MHO3HMHCTBO, OCBEH aKO HE Ce
H3HMCKBA IIO-TOJSIMO MHO3HMHCTBO OT TO3H
VYcTaB, OT MPUIIOKHMOTO 3aKOHOIATEJICTBO
wim ot [IpaBuiara 3a neitHoctTa Ha ChBeTa.

IIpeoceoamen, 3amecmuux-npeoceoamen u
usnvanumenenlnu oupexkmoplu

Y. 28. (1)CeBeThT Ha TUPEKTOPUTE M30Upa
npejceaTel M 3aMECTHHK - IpeiceaaTel
U3MEX]Ty CBOUTE YJICHOBE.

(2) CobBerbT Ha JUPEKTOPUTE MOXKE Ja
JieJIeTupa yupaslieHueTo Ha JIpyxecTBoTo Ha
€/IMH WU TTOBeYe M3IIBIHUTEIHU AUPEKTOPH,
KOWTO e YIpaBlsIBAT W IPEACTaBISIBAT
JPY’KECTBOTO, KakTo € pemieHo oT ChBera Ha
JIUpeKkTopute. V3IBIHUTEITHUTE JUPEKTOPU
ca TO-MaJKO OT OCTaHAIUTE YICHOBE Ha
CoBeTa W O BCSKO BpeMe MoraT ja Obaar
3aMeHsHH 10 pemeHne Ha CbBeta Ha
JIMPEKTOPHUTE.

(3) Bcexkun u3mbIHHUTEIEH IUPEKTOp TPsOBa
He3a0aBHO W He3aBHCHMO Ja HH(pOpMHpa
npexacenatens Ha ChBeTa Ha TUPEKTOPHUTE 32
HACTBIMJINTE OOCTOSTENICTBA, KOUTO €a OT
CBIIECTBEHO 3HAYCHHWE 3a JIeHHOCTTAa Ha
HpyxectBOTO.

(4) Bceku mupekTop MOXKE Jia TOHCKa OT
mpeacemaTenas Ja  CBHKa 3acelaHHe  Ha
ChBeTa Ha JTUPEKTOpUTE 3a OOCHKIAHE Ha
OTJICITHU BBIIPOCH.

Illpexpamsaeane na manoama Ha 4YleH HA
Cwgema na oupexmopume

Un. 29. (1) MaugaTthT Ha BCEKHM YIEH Ha
CbBeTa Ha [UPEKTOPHTE MOXe 1a Oble
HpeKpaTeH Mpu:

1. w3TM4aHe Ha MaHIaTa, OCBEH aKO OBIe
MOJHOBEH,

2. HEroBOTO/HEWHOTO OCBOOOXKIABAHE IIO

absent director.

(9) The resolutions of the Board shall
adopted by a simple majority, unless hig
majority is required under these Atrticles, {
applicable legislation or the Board’s rules
procedure.

Chairman, deputy chairman,
executive director(s)

Art. 28. (1) The Board of Directors sh:
elect a chairman and a deputy chairman f
amongst its members.

(2) The management of the Company may
delegated by the Board of Directors to one
more executive directors, which sh
manage and represent the Company,
resolved by the Board of Directors. T
executive directors shall be a minority frg
amongst the Board’s members and may
any time be replaced upon a decision of
Board of Directors.

(3) Each executive director shall immediat
and independently inform the chairman of

be
her
he
of

all
om

be
2 Or
all

as
he
m

at
the

oy
all

circumstances material to the Company,

which have arisen.

(4) Each director may request that f
chairman calls a Board meeting to disc
particular matters.

Termination of a Board’'s member mandaté

Art. 29. (1) The mandate of each membe
the Board of Directors may be terminated
case of:

unle

1. Expiration of the mandate,

renewed;

he
ISS

2. His/herlits release upon resolution of {

he
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pemenue Ha OOIIO0TO CHOpaHUE;
[oJlaBaHe OT JUPEKTOp Ha IHCMEHO
YBEJIOMJICHHE 3a OCBOOOX/JaBaHE OT
JUTBXKHOCT Karo wieH Ha CbBeTa Ha
JTUPEKTOpUTEe TpH  Cla3BaHe  Ha
CBHOTBETHUTE W3UCKBAHUS 1o
TBproBekust 3aKoH;

(2) Tlpu npekparsBaHe MaH/IaTa Ha YWICH Ha
CoBeta, ChBETHT HaA JUPEKTOPUTE, OCBEH B
CIy4JaWTe Ha T. 2 OT TOpHATa ajuHes, CBUKBa
O6mo cwvOpanwe, 3a Ha3Ha4YaBaHE Ha HOB
YJIeH.

(3) Unenosere Ha ChbBeTa Ha AMPEKTOPUTE,
9uiiTo MaHAaT e OWi  [peKpateH Ha
OCHOBaHHWE TOYKH 2 WM 3 OT anuHest 1 mo-
rope, ca 3aIBIDKCHH @ OKa3BaT BCAKO
pa3yMHO chieicTBHe, 3ncKkBaHO oT ChBera
Ha JIMPEKTOPHUTE.

(4) Cnem w3TMuUaHe Ha MaHIaTa WM,
wieHoBeTe Ha CbBera Ha Jlupekropure
IpoABDKAaBaT  Jla  M3IBJIHSABAT  CBOUTE
¢bynkuun a0 m3dupanero Ha HOoB CbBeT Ha
Hupextopute ot O61moro CroOpanwme.

Ocobenu cnyvau 3a nposedcoane Ha
3ace0anuss U 63eMaHe HA peuleHus om
Cveema

Yn. 30. (1) UnenoBere Ha CwBeTa Ha
JIUPEKTOPUTE MOTaT Jia 3aceiaBaT U IMpueMaT
PEIIOBHH PEIIEHUS] KOTAaTO BpPbh3KaTa MEXKITY
TAX C€ OCBHINECTBABA 4Ype3 TelePOoHEH
KOH(EpPEeHTEeH pa3roBOp WIHM JpYyr mojo0eH
HAa4YWH, TPH YCIOBHE 4Ye UICHOBETE Ha
CpBeTa MoOrar Ja ce YyBaT €IUH JIPYT.
VuacteTo B 3acegaHue 110 HSIKOH OT
MOCOYCHHUTE MO-TOpe HAYMHU C€ CUHMTa 3a
JWYHO YYacTHe W M3WCKBaHUATA 32 KBOPYM
clieiBa Ja ObJIaT CIa3eHH.

(2) CobBerbT Ha JUPEKTOPUTE MOXKE Ja
npreMa BaluJIHU penieHus, O0e3 1a MpoBex/a
3acellaHusl, IPU YCIOBUE Y€ BCUYKH WICHOBE
Ha CpBeTa M3pa3siT MHCMEHO ChIVIACHE ChC
CHOTBETHOTO pPEIICHHE.

(3) UnenoBere Ha ChBera Ha IUPEKTOPHUTE
IpPEeJOCTABAT  TapaHiMs 332  TAXHOTO

General Meeting;
Filing by a Director of a written notic
of release from office as a member

e
of

the Board of Directors in accordangce
with the requirements of the Commerce

Act;

(2) Upon termination of the mandate of
member of the Board, the Board of Direct
shall, except for the case of item 2 in {
above paragraph, convene a General Meg
to appoint a new member.

a
OIS
he
ting

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1

above shall be obliged to

render any

reasonable assistance that may be required of

him/her/it by the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall

continue to execute their functions until

a

new Board of Directors is appointed by the

General Meeting.

Special cases for holding of Board meetings

and passing of resolutions by the Board

Art. 30. (1) The members may partake in
Board meetings and adopt

the

legitimate

resolutions by means of a conference

telephone or other similar communicatic
equipment whereby the members of

ns
the

Board of Directors meeting can hear each

other. Partaking in a Board meeting in

he

above manner shall be deemed participation
in person and the quorum requirements shall

have to be met.

(2) The Board of Directors may pass val

resolutions without holding a meetin
provided that all members of the Board
Directors agree in writing to the respect
resolution.

id

d,
of

ve

(3) The members of the Board of Directors

shall give a guarantee for their stewardshi

p at
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yIOpaBlieHHE B pa3Mep, OImpeelieH OT
O6moTo chOpaHue, HO HE IMO-MAJKO TPH-
MECEYHOTO UM Bb3HarpakJIeHue.

Ilpeocmasumencmeo

Yn. 31 (1)I1o oTHOIIEHUE HA TPETUTE JIKIA
JIpyKecTBOTO 1IIle Ce TpeJCTaBisiBa OT
CeBera Ha jaupektopute. [lo perreHue Ha
CoBeta Ha JIUPEKTOPHUTE
[PEICTABUTENICTBOTO Ha JIPY»KECTBOTO MOXKE
na Oblie BB3JIOXKEHO HA CIUH WM IOBEYe
U3IBJIHATEIHA JUPEKTOpU. VI3BBpIIBAHETO
HAa OTICNHH JICHCTBUS OT HMMETO Ha
JlpyKecTBOTO MOXe Jla ce Bb3jIara Ha
otheneH wieH Ha ChBera Ha JAUPEKTOPHTE
u/umn  Ha Tpet Jsmima ot CbBera Ha
JIUPEKTOPUTE WK OT H3IMBIHUTEIHUSI(HHUTE)

nupektop(u), OIPaBOMOIICH(H) Ia
npejcTaBisBar J[pyxecTBoTo.

(2) IIpencraBurennara BJIACT Ha
U3ITBJIHUTECTHUS (HUTE) JupekTop(u)

NOJUIe)KM Ha BIHCBAaHE B [BProBCKUs
PETHCTBP, 3a KOETO H3MBIHUTEIHUAT(HUTE)
mupektop(u)  mpumiara(t)  obpaserm  OT
nonuc(a/ure) cu.

Ooumen xomumem

Yn. 32. (1)Ha ocHoBanme pazmnopendute Ha
3akoHa 3 aHe3aBHUCUMHS (UHAHCOB OJUT
(BH®O), [IpyxecTBOTO MMa U30paH OJUTCH
KOMHTET.

(2) ManaThT Ha OIUTHUS KOMUTET € 5 (meT)
TOJINHH.

(3) CbcraBbT HA OMUTHHS KOMHTET € Haii-
Maiko 3 (rpuma) AyIiu.

(4) OynkiuuTe Ha OJUTHHS KOMHTET ca
CBIJIACHO 3HOO u MIPUIIOKAMOTO
3aKOHOJIATEJICTBO.

V. TOJMINEH CYETOBOJJIEH OTYET.
TOAMINEH JOKJIAJA, PE3EPBHU
®OHJOBE U PA3NPEJAEJEHUE HA
MMEYAJBA

Toouwen cuemosooen omuem. Ioouwen
00K1a0

Yn. 33. (1)Besika roauna, 10 Kpas Ha Mecell
¢depyapu, ChBeTHT HaA  JUPEKTOPHTE

an amount determined by the Gen?ral
i

Meeting but not less than the respec
director’s three months gross remuneratiof

Representation

Art. 31 (1) The Company shall &
represented in respect of third parties by
Board of Directors. The Company
representation may be assigned to one
more executive directors as may be resol
by the Board of Directors. The performan
of certain actions in the name of t
Company may be assigned to a qgi
director and/or to third parties, by the Bo4
or by the executive director(s), entitled
represent the Company.

(2) The representative authority of t
executive director(s) shall be entered into
Companies register and
director(s) shall present specimen
his/her/their signature(s) thereto.

Audit Committee

Art. 32(1) On the grounds of th
requirements of the Independent Finan
Audit Act, the Company has an Auc
Committee.

(2) The mandate of the Committee is 5 (fi
years.

(3) The Audit Committee shall consist
least of 3 (three) members.

(4) The functions of the Audit Committee g
in accordance with the requirements of
Independent Financial Audit Act and t
applicable legislation.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements.
Annual report

Art. 33. (1) Not later than the end

ive
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U3TOTBS TOAMIIHMS CYETOBOJEH OTYET 3a
n3TeKIara (UHAHCOBA TOIWHA W TOJUINEH
JIOKJIaJa, KOHTO omucBa paborara H
ChCTOSIHUETO Ha JIpyXecTBOTO M ChABPXKA
OOSICHEHHSI KbM TOAMIIHHS CUETOBOJECH
OTUYeT.

(2) CoBerbT Ha IUPEKTOPUTE IMPEACTABS
TOJUIIIHUS CYETOBOJICH OTYET W TOMIIHHUS
JIOKJIa] Ha eJTHO WA oBeYe
CHEIUATU3UPAHA OJMUTOPCKH TPEANPUSTHS,
omnpenenenu ot OOmoTo chrOpaHme, 3a J1a

GT:I[aT nperjicgain B CbOTBETCTBHUEC C
IIPHUITIOKUMOTO CYCTOBOJHO
3aKOHOJAaTCJICTBO.

Pewenus 3a paznpedensane na nevarbama

YUn. 34. He mo-kecHO OT o00sBABaHe Ha
IIOKaHUTE 3a CBUKBaHe Ha rogummuoTo OO0I1o

chOpanne, CbBeTHT Ha  JIUPEKTOPUTE
HOJTOTBS IIPOEKTO-PEIICHNE 3a
pasmpeneneHue Ha nedanbara. IIpoekro-

PEIIeHNETO, 3a€HO C TOMIIHNS CUCTOBOJICH
OTYEeT M JIOKJaJa Ha OJUTOpa KbM HEro H
TOAWIIHUS JOKIax Ha J[pyXecTBoTo ce
npenacrasat Ha OOm0TO chOpaHue.

3axonosu pezepsu

Y. 35. JIpykecTBOTO HOIBPKA U U3IIOJI3BA
pe3epBHH (GOHIOBE B CHOTBETCTBHE C
M3MCKBAHUSTA HA TPUIIOKUMOTO TIPABO.
Pasnpeoenenue na nevanbama

Yi. 36. O6moTo crOpaHue B3UMa perieHue
3a pasnpeAesiHE Ha JUBUJACHTH  CleX
0JI00peHHe Ha CYETOBOJHHUTE OTUETH U B
CHOTBETCTBHE C IPEIBUACHOTO B 3aKOHA.

VI. PA3BHHU

Yeeoomnenus, aopecu

Yn. 37. (1)OcBen ako Jpyro € MOCOYCHO B
TO3W YCTaB, BCSKO YBEIOMIICHHE WIH
IOKaHa, MpeJBUAEHH B Hero, TpsOBa m1a

ObJaT HaIpaBeHH B MUCMEHa (opma.

(2) OcBen ako T03u YcTaB ChabpikKa 0COOCHH

shall prepare the financial statements for
previous financial year and an annual rep
which shall describe the affairs and the s

of the Company and shall provi
explanations to the annual financ
statements.

(2) The Board of Directors shall submit t
financial statements and the annual repor
one or more certified public accountan
having been appointed by the Geneg
Meeting to review
applicable accounting legislation

Resolution on distribution of earnings

Art. 34. Not later than as at the date
announcement of the invitations for t
annual General Meeting, the Board

Directors shall prepare a draft resolution
the distribution of earnings. The dr:
resolution, together with the annual finang
statements, the auditor’s report thereto
the annual report of the Company shall
presented to the annual General Meeting.

Statutory reserves

Art. 35. The Company shall maintain a
utilise reserve funds in accordance with
requirements of the applicable laws.

Distribution of earnings

Art. 36. The General Meeting shall reso
on the distribution of dividends afté
approval of the financial statements, and
accordance with the laws in force.

VI. MISCELLANEOUS

Notices, addresses

Art. 37. (1) Unless otherwise indicated
these Articles, each notice or invitation

virtue of the present Articles of Associati
shall be forwarded in a written form.
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W3KCKBAHUS 3a U3IpalllaHe Ha YBEIOMIICHUS,
U3MpalaHeTo  me OB HM3BBPIICHO
€JIHOBPEMEHHO ¢ TMpernopbuaHa TIoIla H,
KOrato TOBa € BB3MOXHO, MO (akc WU
enekTponHa moma (“u-mein”). Bcesxo
HA/JICKHO M3MPATEHO YBEAOMIICHHE INE Ce
CYMTa TOJYYCHO MO BPEMETO, KOTaTo IMPH
HOpMAJTHU OOCTOSITEJICTBA MOJXKE Ja  Ce
OYakKBa Ja ObJ€ TEXHHYECKH JOCTHIIHO 3a
oJIyYaBaHe.

(3) AnpecuTte 3a BpbUBaHE Ha YBEIOMJICHHUS
U TOKaH! ca:

1. 3a akumonepute — agpecuTe, IOCOUYECHU B
KHurara Ha aknuoHepHuTe, OCBEH aKo
akIuoHep yBeJoMu nucMeHo ChbBeTa Ha
JUPEKTOPUTE 3a APYT aJpec.

3a uieHoBeTe Ha ChBETa HA TUPEKTOPUTE
— aJIpecuTe, KOUTO T€ OT BpeMe Ha BpeMe
JaBaT Ha mpexcenarenss Ha CbBeTa Ha
JUPEKTOPUTE u cekperaps Ha
HpyxectBOTO.

(4) HeyBenomsBaneto Ha JIpyXeCTBOTO OT
CTpaHa Ha HAKOI aKIIMOHEP WX JUPEKTOP 32
NpoMsiHA B HETOBHUs/HEWHUS ajpec HsAMa Ja
obe3cuiam JCWCTBHETO Ha JOOPOCHBECTHO
U3IPATCHU YBEIOMJICHUE MM TIOKaHa.

Knueu na /[pyscecmeomo

Yn. 38. (1) Kuurata Ha aknuoHepuTe Ha
JIpy’KecTBOTO ce Boam oT ,lleHTpanen
nenosutap’ AJl mo mpenBuaeHHs B 3aKOHA
pexn.

(2) HpykecTBOTO BOIU BCHYKH IIPEIABHICHH
CBIVIACHO  MPHJIOXHMHTE  HOPMAaTHBHHU
pasmopeadu KHUTH.

Henpunoscumu pasnopeobu. 3aenasus

Un. 39. (1) Ako HSAKOS OT pa3mopendouTe Ha
TO3W YCTaB MIPOTUBOPEYH HA MMOBETUTEITHHTE
HOPMH Ha JICHCTBAIIOTO 3aKOHOIATEJICTRBO,
1€ Ce TPHUIaraT MOCIeHUTE.

(2) 3arnmaBusita B YcraBa HsAMa jga Objaar
0OBBp3BAINU 3a [EJIUTE HA THIKYBaHETO Ha
TEKCTOBETE, 32 KOHTO C€ OTHACST, U IIE Ce
CUMTAT BKJIIOYCHHU CaMO C OTJIe/ YJIeCHSIBAHE

sending of notices are provided for in these

Articles, sending shall take
simultaneously by registered mail and, wh

possible, fax or e-mail. Any duly forwarded

notification shall be considered received

place

re

by

the time when in normal circumstances it ¢an

be expected to have been technic

received.

(3) The addresses for delivery shall be:

ally

1. For shareholders — the addresses set out
in the register of members, unless a
shareholder notifies in writing the Board
of Directors for another address.

2. For the members of the Board |of

Directors — the addresses given by them
from time to time to the chairman of the

Board of Directors and to

Company’s secretary.

(4) Failure on the part of any shareholder

the

or

director to notify the Company of the change

of his/her address shall not invalidate

effects of any notice or invitation sent |i

good faith.
Books of the Company

Art. 38. (1) The Register of members shall
kept by the “Central Depository” AD i
accordance with the procedure provided
law.

(2) Company shall keep any books as may
required by the laws in effect.

Inapplicable clauses. Headings

Art. 39. (1) Where any part of these Atrticl
shall be considered to contravene
statutory laws in effect, the latter shall app

(2) The headings in the Articles shall not
binding for the purposes of construing f
texts to which they relate, and shall only
considered as inserted in order to m
reading easier.
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Ha YEeTEHETO.
Ipunoowcenue na Tvpeogckus 3axon

UYn. 40. 3a Bemopocute, HEYpPeNeHHU C TO3U
VYcraB, ce mnpuiarar pasnopeaouTe Ha
Obarapckust ThproBekus 3akoH, 3akoHa 3a
IyOJIMYHOTO MpejaraHe Ha IEHHM KHUXA,
aKTOBeTE 10 MpUJAraHeTo UM u
IPUIIOKUMOTO 3aKOHOAATENICTBO.

To3u YcraB Oe mojycal Ha aHTJIMICKA U Ha
OBITapCKH  €3HK. B choyuaii Ha
MIPOTHBOpEUHNE npu THJIKYBaHE Ha
pasmnopenduTe Ha TO3H YCTaB, OBJITAPCKUSIT
TEKCT IIIe UMa MIPEUMCTBO.

Application ofthe Act of Commerce

Art. 40. The provisions of the Bulgarian A
of Commerce, POSA, the second:
legislation and the applicable legislation sh

ct

Ary
all

apply to all matters not addressed by these

Articles.

These Articles are signed in English and
Bulgarian language. In case of a disputg
regards to the interpretation of the provisiq
of these Articles, the Bulgarian text shall

in
> as
NS
be

considered prevailing.

Hsnvanumenen /fupexmop:/ Executive Director:

Muxaun I'eopeonanaoaxoc | Mihail Georgopapadakos
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